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Mechanics of the Jobs & 
Economic Security Fund 

 
2010-11 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Jobs & Economic 
Security Fund  

 
 

$10.1 Billion 

Oil Severance Tax  
 

$900 Million 
 

Beverage Container 
Fund Loan  

 
$8.7 billion 

 

Other Special Fund 
Loan  

 
$500 million 

Jobs and Economic Security Fund Expenditures  
 
♦ $1.1 Billion Targeted Jobs Initiatives 
♦ $931 million to local governments 
♦ $3.8 billion to schools 
♦ $1.9 billion keeping working poor in the workforce 
♦ $1.4 for employment services 
♦ $900 million to Higher Ed 
♦ $100 million to oil producing locals 
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Mechanics of the Jobs & 
Economic Security Fund 

 
2011-12 – Ongoing 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Jobs & Economic 
Security Fund  

 
 

$1.3 billion 

Oil Severance Tax  
 

$1.3 billion 
(will grow at a rate equal 

to ¼ cent sales tax) 
 

Beverage Container 
Fund Loan Repayment 
and Ongoing Transfer  

 
$900+ million 

(based on Fund and 
Expanded Program 

needs) 
 
 

Other Special Fund 
Loan Repayment  

 
$50-$100 million 

(based on fund needs) 

Jobs and Economic Security Fund Expenditures  
 
♦ $200 million targeted Jobs Investments (grows by 

about 20% annually). 
♦ $100 million to oil producing locals 
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Mechanics of the Beverage Container 
Recycling Fund Acceleration  

 
2010-11 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Beverage Container 
Recycling Fund  

 
 

$10 billion 

Annual Fee Revenues  
 

$1.1 billion 
 

Revenues from 
Acceleration Bonds  

 
$8.9 Billion 

 
 

Beverage Container Fund Uses  
 
♦ $1.3 billion program needs 
♦ $8.7 billion loan to Jobs and Economic Security Fund 
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Mechanics of the Beverage Container 
Recycling Fund Acceleration  

2011-12 – Ongoing 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Beverage Container 
Recycling Fund  

 
$1.3 Billion Total: 

 
$400 million from Fees 
$900 million from Jobs 
Fund Loan/Transfers 

 

Annual Fee 
Revenues  

 
$1.1 billion 

 

Annual Loan Repayment 
and Transfer from the 
Jobs and Economic 

Security Fund  
 

$900+ million 
 

Beverage Container Fund Uses  
 
♦ $1.3 billion program needs (funds on going 

program improvements) 
 

Repay 
Acceleration 

Bonds  
 

$700 million 
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Mechanics of Majority Vote 
Oil Severance Tax 

 
 
Review of the "Triple Flip" 
 

♦ Flip #1: Reduce Local Sales Tax ¼ Cent. 
♦ Flip #2: Shift Property Tax from Schools to Local Governments 
♦ Flip #3: Increase state Sales Tax ¼ cent to repay Economic Recovery 

Bonds (ERBs). 
 
 
Two Bill Process: 
 

♦ Bill #1: "Single Flip" – (same as SB3X 9) 
 

o Eliminates Flip #1 and Flip #2 – (the ¼ cent State Sales Tax For 
ERBs remains in place). 

o This increases the local sales tax and shifts property taxes back to 
schools. 

 
♦ Bill #2: Tax Swap Bill 
 

o Reduce State Sales Tax by ¼ cent. 
o Establish Oil Severance Tax to raise amount equal to ¼ cent. 

 
 

♦ Summary: 
 

 Bill #1 (Single Flip) Bill #2 (Tax Swap)  
Net Impact 

Total 
 Local 

Sales Tax 
Property 
Tax Shift 

State  
Sales Tax 

Oil 
Severance  

Local Governments +$900 -$900 -- -- $0 
General Fund -- +$900  -$900 -- $0 
Jobs Fund -- -- -- +$900 +$900  
Consumers +$900 -- -$900 -- $0 
Oil Industry -- -- -- +$900 +$900  
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