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California’s Volatility:  4th Highest in US
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Total Budget Volatility Score, FY 2001-2021
Source:  Pew Research Center
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Source: Governor’s Budget Summary 2020-1

California’s Volatility:  Capital Gains

5



California’s Volatility:  IPOs

Source: StockAnalysis.com (Note: Data are for US)
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California’s Volatility: Regional Concentration (2018)

Source: Bureau of Economic Analysis | California 100 Analysis
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Other Vulnerabilities |
Climate

Source: California 100
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Other Vulnerabilities | Migration

Source:  PPIC, Who’s Leaving 

California, and Who’s Moving In (Mar. 

21, 2023).
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https://www.ppic.org/blog/whos-leaving-california-and-whos-moving-in/


Days of GF in Reserve (FY ’23 est)
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Reserve Resilience (Days of GF Spending/Volatility Score)
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Thank You
Brian Brennan

brian@21stcenturyalliance.org

Better Schools
More Homes
Smarter Government


